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' XUQJ WH P RQK RI -DQXDU RXU
&2 0U 5DIKX 0DZDK P RGHDMG D
YIUMDO 0 DAMFOW RQ  &RP P HUADO

“QGX\WIDOYXI@IQ) 6ROVMRQV Z W GDGHWY/
ILRP WH &ROWKPARQ DQG | LQDQRH LOGX\AA
WK DV 0U $OQXEDK -DIQ ' WHARU
BIOHJDGHY * IRXS 0 U * DXWDY %KDWD
3DURHU( P SW 7& -QGID-9 DQGO U $U DP DQ
9U &(2 0<5( &DSMIO 7KH GIVFXWRQ
SIRYIGHG GDWQIQIV IQR WH UHDO HIDM

WHQGV 1Q -QGID DQG 86$ DV ZHDDV WH
LOFUHDVHG XVH Rl WIFKQR®J\  DOG LOQRYDWYH
P HDQVRI ILQDQFH ) RUWRWH Z KR P MHG W
SEDWH YIMWMH <RX7XEH FKDQQHORI 510
-OGID |RUWH I X@Z HEIQDU

7HDP 510 ZDV EDAN RQ WH WRDG Z W
YDURXV FTHQW [QMDPARQY [Q %DQIDERWH
P DUNHMKLY P ROM 2 XUWDP \WHDQIW [Q
YDQUDRH FROMXHY R IOFUHDH 1Q @H
Z W QHZ RQ ERDUGIQIVRI FTHOW

20Q WH ' WHAW 7D 1LRQW IQ D GODGQ
MGIP HOARI WH + RQE®! 6XSUHP H &RXUNQ
WH P DMURI * $ / DERDDRU 3 /B IMZ DV
KH@ WDWHYHQWRXJIK WH' HSDUR HQAP D\
EH LQ DSSHDODIDIQWDQ RWGHURI WH 7$7
EXWMQPH WHH ZDV QR W\ DZDUGHG
DIDQWWH \DIG RWGHU Rl WH 7$7 WH
SHYHQXH ' HSDUR HQWKDG QR RSMRQ EXVR
IRGRZ WH VDIG RUGHUI RUVXFAAHHGIQU \ HDW/
7HDP 510 IV Rl WH YIHZ \WKDW WLV
MGIHP HQW\KRX@ FOUL\ WH P DMAU RQ
GHP DQGV WDMHG SHQGIQJ DSSHDO DQG
LHGXPH QA DWRQVJRIQU IRWZ DUG

(" 725-$/

2Q WH -QGUHPW 7D ILRQW WH +RQE®I
BXSUHP H &RXUVRI -QGID KDV KHG 1Q WH
P DMAURI : DYH -QGX\WMHV 3YW V& \WDWIQ
WH HYHQAWRI D 60(P S 6D®I WH SXUKDVHU
Z RX@ QRWEH @DE®I IRUDQ. W] REQIDARQV
DUMQJ SURUVR WH GDM Rl H HEXWRQ Rl WH
$JUHHP HOWMOFH DWWH WP H 96\ HU Z DV
QHWHUGHDBIUQRUP DQXI DRMUHU 7KH VHBU
ZRX@ FROMOXH VR EH UASRQME®! IRU
GHSRVUWRI GXHV 1Q JRYHLOP HOWWHDVXU

7HDP 510 |HHY WDWKH VDIG MGIHP HOW
ZRX@G QHFHWMDM DQ DOMIDMRQ Q WH

WRQGDUG 6P S 6DB1 $JUHHP HOWDQI XDIH
Dv ZHO DV FRP P HHDO HFRQMGHDWRQ

WHUHRI

+ RSH WDWX HQW\ HG WH 6SHADO( GMRQ R
510 $GUARQEUHDNQI GRZ QWH YXGIHW
6V \MQHG IRU: HELQDURQ 8 QIRQ YXGIHW

: HZRXG @\H WR VBNH WLV RSSRUXQW WR
Z MWK D@RXUS HDGHW/ WH YHY EHRVWARI Z DKHV

IRU -QGDV W 5HSXEQE ' D\ UHFHQW
8 QGHUAMDQGQ) RXU FROWNMWRQDO WIKW
DQG REQIDWRQV DV AW HQV Z IR D BQ
ZD 1Q WDOMRWP 1QJ -QGIDQ VRAHW IQR D
I LDAMZ RUG QDWRQ

&$ 8 1 ODUZCL
&KDLUPDQ 510 7
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“OMODCEXGEW
“QMUDDCS XGIMIQYROHY FUMFDCDSSWDIVDCR! WH | XQPARQIQI Rl DQ HQWA Z WK D YIHZ VR VXJIHWW
IP SLRYHP HQW WHUHVR DQG DGG YDOXH VR DQG VWHQIWHQ WH RYHD@I RYHUQDQRH P HAKDQWP

Rl WH HQANV LOFOXGLQI WH HOWA V \ADWI LE UMN P DQDIHP HQADQG LOWUQDCFRQWROA VIMP

GQRISRIDWM * RYHUWODORH

* RYHUQDQFH 1V D NH - FROFHSWLQ -QWMUQDO$ XGIWDQG 6-$ MXHG B\ -€$— VHH\WV VR FOUL\
ERW WH FROFHSWDQG WH UHVSRQVELON RI WH -QWLDO$XGVRU 0 DQDIHP HOW YRDLG Rl
' ILHARY $XGIVWERP P MWMH DQG RWHU 6VENHKRGHY Z I UHVSHRWR JRYHUQDORH NHHSIQJ [1Q

P 1QG WHU®GU DOWHIXOMRUY  DQG SURIHVMRQDAREQI DWRQV

&RUSRIDW JRYHLODQAH 1Q WH VP SBMAMWALP V LHHY VR WH VA VMP B\ Z KIEK FRP SDQIHV DUH
GULHAMG DQG FROWR®GIG ) XUKHU &RUSRUDW JRYHLODQRH KDV DOR HP HUHG D VWRQJ VRROIQ
WH KDQGV Rl WH UHIXOVRY | RUSLIRWPAQD WH QMU Rl WH LQYHWRWYY 7KXV RYHUD SHURG
R WPH WH * RYHUOP HOV DQG UHIXOWRY ERW DWKRP H DQG DEWRDG KDYH DAXHG
FRP SUHKHQWYH @ V DQG LHIX@MRQV 1Q UVSHPWRI P RGHOFRUSRUDW JRYHUQDQRH SLDPARHV \R
EHDGRSWG E\ WH FRP SDQIHV

P SEP HOMRQ RI FRIBRWDW JRYHURDQAH SWDRWAHV LIQYRAHV FHURIQ FRWV VR EH LOFXUHG E\
WH FRP SDQ  7KH FRP SDQ\ QHHGV \R MW\ WH FRWRI 1P SGP HOWQJ JRRG FRUBRUIDM

JRYHUQDQRH SUQAS®VY] DY} EHQH IW GHUYHG WHH LRP

“QMUQDODXGIWFDQ KHS P D[ [P J1Q) WH EHQHIW ILRP  WH FRUSRUIDW JRYHLODQRH SRIAHV

) RGRZ LQJ DIHVRP HRI WH P HDVXUHV E\ Z KIFK IQWMUQDCDXGIMFRQMEXWY VR VRXQG FRUSRUDM

JRYHLODQFH

e 5LN$WHWP HQWS QGHUAMBQGLQI DQG DWHWQI WH UMNV DQG HYDOXDWA WH DGHTXDAHVRI
WH SUHYDBIQUQMUODIFRQARY

e 6\WHP -P SLRYHP HQW -GHQW\ [QJ DUHDV IRUM VMP V P SLRYHP HOWDQG VMAHQIWHQLQU

FROARY
e 2SWP XP 8V DURQ Rl SHVRXUFHV ( QUXUQJ RSWP XP XWIVDARQ RI WH UHVRXUFHV RI

WH HOAN IRUH DP S® KXP DQUAVRXUAHV SK\ EDOLHVRXUAHY HW
e 7IP HO LGHQWIFDWRQ Rl @DELOMMHV (QVXUQJ SWRSHU DQG WP HD IGHOWLFDAWRQ Rl
CEIOAHV IQFXGIQI FRQWQI HQMDELOAHV Rl WH HQAN

e (QWXUQJ &RP S@DQFHV (QVXUQI FRP SIDORH Z IW LOWLRDODQG H WALRDOJI XIGHIHY DQG
SRTAHVRI WKH HOWN DV Z HGDV WH DSSTFDEG! WIVAVRU DQG LHIXOMRY UHT XILHP HOW

e 6DIHIXDUGLQJ Rl $ WHW 6DIHIXDUEIQI WH DWHW R WH HQWA/

e QRWP DURQ 6\WHP V S5HYIHZIQ] DQG HQWXUQI DGHTXDR Rl LQIRWP DARQ A VIMP V
VHEXUW DQG FRQARO

e 0 DQDIHP HQW-QIRWP DURQ 6\ WHP V SHYIHZ IQ] DQG HQUXUQJ DGHTXDR  UHBIYDQFH

UHIDELOV DQG WP HIDHW RI P DQDIHP HQWQIRLP DMRQ Vi MP
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9LGWKEV U F X\DKEH QW RDBRGLUHEB[H\& %' 7KD VX UW KHWH Q @/H® L P H
OLPWW VWDUFK IRFRPSOLMIEMPDGHRWFEODLPRQW[HPSWKRGHU
VHFWLRAR *% RIWKHQFRPEBFW W ISIHFW. QY LHRIWK&RYLG3DQGHPLF
7KHSHULRIGQY HV WIFRHID S LWIDL@[H P S W EZ R QFAD VH D U CHMWH Q G/HRGN K
6HSWHPEHU E\ & LUFXODU 1R
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$GGHQGXRRWLILFDRWIRRQ IRUPBWRFH®QUBXLGHARWXEPLVWRLRQ
VW D W HR HLQQD QWIUIDA V D FOY TIR@D W H UGIFR\WPIHHE R O L \RHQ IQRR_1BN
1RZWHLQIRUP DIWER)RQWHT X LW R HIQ F O XGHIW RUDMF R XRW GHDVQLQJ

LQWHUHVW LQFRPH XSWR 5V HIFHSW IRU -DQ 'KDQ $FFRXQW
127-)-8&$7-@12  (_>12 ) 12 3) 6 _ )( )7 75 --38%57 @
> 2 @

7KHHQWHRYGIUQPKIQWHESHF L W.KSHQVLURQG DPH®AK&D O L | RAXELDL F
(PSOR\FSHWLUHBWN®\WBS$1$$$7&  -DWKWS HF L BLHHGVIRRQV K$X US RV H V
RIWKHODXVH RIVHFWLRQVK$F WQ HWERIW KHHO LJ L B® H V WRPIHEREY L WQ
~QGR@R WD | WW KGID VRHS X EO L F RVWWKRQERV L | L F D QVMKRDI L F £ D] WEAKHR/ QR U
EHIRWHKHVVEDRIODUFK VXEMWRWKIK OILO GRAW KR Q G L WIHRQWL R QH G
WKHUHLQ



P SRUMDQW X GLFLDCB UHFHGHQW

*XBUDAE TXDVKHMDVVHVV@RWWAARY KWMDP D VE DV HGBQP HUH
FKDQJH RI RSLQLRQ

' KHUWKLIHP SXJQRIGGE UVSRRILDY VHVVREMWY F WLERHDN VHV GRIGQ W
QRAR W DHLYQHIZ K LV SMKDWV H VK/BI® RVMK OD® & UXGAWFORBWG ULD O
IDFBWLQBUXWVYWPHBERQFOXGWG DQGWDWRSRVVURMKH
&RXWWRQIPQVXFIKLOXEABVVHVIVEHDVRO¥RUBBBEIRUHRSHQLQJ

W KBV VHWORNQ G \¥D VFOHDJRRHFRWEBWWLWDRYHUKNBE@ D GH
DGHTXDALN FORVOOUHMY FUXWRQYHVVPSHQRFHHGDQEY2 KDG
FRQVLGWHRMDBW W BHWEX 0L\RU X DIVY'\H V V P HW VGV B HK H O/GK D W
UHRSHQDQEDVHREPHUARKD QRHIR S L Q IDRY@/ KIHP S X JQUIEDVVHVVPHQW
QRWLFH DQG LPSXJQHG RUGHU GLVSRVLQJ RIl REMHFWLRQV

> @ WD[PDQQ FRP *XMDUDW +& 1LOD -QIUDVWUXFWXUHYV /WG YV $&-7 &LU

"KHWKHAKHUMD[HYUHWKRZWRKDYHHH@DLE&\ WK D\HH
GLVDOORZDWFH LRBRIWKHFWDOOQRG QVKKDQGMWKBD\HIWRU
GHIDXOW LQ WD[HV GHGXFWLRQ DW VRXUFH LV SD\DEOH 12

7K DWH& —% KD QR WW & BAK R XW KBV V H VK/DIGD L OMBH G X7F VR QN K H
LP S X J QBIRR X QRA5 V W K$iD \ HRIQR W KKIJQIGD G D LV&D [ R'QW K H
VDPBQ® KBV VHVKDHH. O WEWHW L S X & B WW G DSBIW XO H$ & %R IW K H
~QFRAB[EXOWWUWLWKEIFRMW D [ KD YEH H®D LE\ W K$ID\ HRIQW K H
LP S XJ Q3B P H QW KFHD VRHI& — ¥ \$ Q V DIDQ G P DARN. Q V KWSL WD \K HO G
WKD® XFKLUF X PV WDIKQHWAD [ BVUWK RZW R D YEH HRD LEB W K$ID \ H H
QRG LV D ODFRYZ@®G NH FWLRQ LPIW K$F WD \F D O ORHIGQV KKID Q RWV K H
SD\HIR G HIDXQMD [ KB\H G X F VD MRRIX U PI) GV KVD P IS R V L WKLIREH H Q
IROOREWRG 7$ —Q L HRIW KBE R YZHV HBR U H D VWR RQ W H WIGVKRIU G H U
RIWKHK -7 GHOH®LQD O O RZ®DD F H E\LQYRNLWRYLWIRAFWLRQ
D LD RI WKH $FW 7KH JURXQG UDLVHG E\ WKH 5HYHQXH L

> 7-21 -7%7 $+0B -7% 1R $KG B-72 9V 0V (PLQHQW -QIUDFRQ 3YW /IWG@

1R7'6 RQVDODU\ FFIRPV LEQLWBSDUMWUWNM RGLVDOORZXDWFH LI
UHPXQHUDWLRQ SDLG WR ZRUNLQJ SDUWQHUV LV ZLWKLQ W

6LQNDOERQXWHPXHUDWIURRPPLVVRLEREROOHRPWHYPEME HFWLRQ
E DVUHPXQHUDWWRIGWLRED YSXYUSRVBWRGLVDO O RZDGEHH
PDGH\$2 ZKHUWAKH HPXQHUDWLR QR VDIQERIDWHRPPLV VLB
UHPXQHUDSWILB®& R U N LSDIU W GHKUWN\G EHH D UNZ LW KLRSIHUPLVVLE OH
OLPSWRYLBHG E RYWKHVBVVXFIOR?'6 L\GHGXFWLEOH IURP
FRPPLVVSR\®EWBDUW QHKIRQWHQRIM R WKIWKSURYLVRRQV
VHEWLRQRIWKS$IF W KLFIKRWKHUDIS\B L FIDEDWHQFRPPLVVREBQ &

==

> @ WD[PDQQ FRP *DXKDWL 7ULE $&-7 &LU 6KLOORQJ 9V




2YHUV HRIRQ VX OW-FRARH)RUHLBRIUR AP HW WD SO R M HRQWQYG ZD V
ULJKWO\ RIITHUHG WR WD[ X V $ DV )76 DQG FDQ W EH WD[HG X V

BHUYLEH®G HEB WKRY HUVHPYOR\RHVR P HR || L RHW KBV V HVMHRP R QJ
.RQJIR W KBIFW L YS.AVILRHWP HRGW K$U R M&IKEFQ @BIW BR LW G . R O (\CDAMDV W
5DLWOGUBRMI IHFWERBQHFRWBHGR MHFIW B2 3HUPDQWODEOLVRPHDW
~QGIDPGW K H U HWRKIBHP R X QW F H LIRMIKKEVHU Y LEWMN U VERYV X O WQ DER H
ZHUBILIKRMON UW R/ D 76E\DVVHVXQIGRBQFHVVUBEBMY V $ 7KXV
DGGLWDRBMQGNHFWLEBQRIWK$FWOEDWRHEHOHW®EGWH VXOBBHDROH G
E\ WKH 5HYHQXH LV GLVPLVVHG

> @ WD[PDQQ FRP '"HOKL -7%$7 %(1&+ ' B'&-7 YV S$HFRP $VLD &RPSDQ\ /WG

: KHVKHU HP SR\ HHV FROQWIEXVIRQ GHSRMWAG DI ViU LHVSHRYH GXH GDWWA FDQOQRWEH
DARZ HG DV GHGXFVIRQ DSSOFDE® LQ VKH FDWH RI DQ DWHWP HOWIDLWP HG X V v
HTXD@ DSSAOFDE® | RUVKH LOVIP DVIRQ ILWDP HG X V RIVKH$FW <(6 7$7

7KH 6XSUHP H &RXUNKDV FIDWIIRUFD@ KHG WDWWH HP S& HHV FRQMEXWRQ GHSRUWG DiWwWU
WHVSHAWYH GXH GDW FDQORWEH DARZ HG DV GHGXPARQ DQG WHWHRWH IWZ RX@ EH LOFRUHPAR
VD' WDWWH GHAMRQ RI WH 6 XSUHP H &RXUMY DSSTE® RQO 1Q WH FDWH RI DQ DWHWP HQW

IDP HGX V Rl WH $ FW-Q RXUFRQMGHHG YIHZ  WH WIDWR GHAGHQGLLY HTXD@ DSSTDE®
IRUWH LOWP DARQ ILDP HG X V R WH$FW
-7% 1R "HO $< "HOKL -7$7B 6%$9/((1 .$85 9V -72

'KHWKRUGMNW ZDWHTXLWHEGFRPPXQLFDWB\G/HV WHBW R QR Z
UHDVRIYGIUHTXLWWFHVFRKEGERRW R [HUF RSV LVRBK D O O RQGH U
<(6 6&

7TKBHWHQPOWFHSWKBWGKY $ ZDWHYARPPXQLFRWMBBORDRB® G
SRUWBEIRUBUHVBPSWHDWEHGLVSABRELWIGLUHFWKB®WU SR (RUIGE U
GLUHFWSIHFDROX@GNHFWLRG ZLQGBEHILY HHQI HA\R Q L @ W U H DDAWH G
QR®DVVIBEGLWDWQHYRBPPXQLFDVMNEYVHHKI$SSHDOOOREZABYRRU
$VVHVVHH

6& &LYLO $SSHDO 1R 21 5$--9 *$1'+- 3528'<2*—.—- 9-6+:$9-'<$/$<$ 9V 82- $1' 27+(56

: KHWKAHKUH QJHFLESQWHO LJLURGEHQHRIW $$ WKHRQKHUWYRVFRSRU
GHGXFWUW DD W D VWH XV $$ DQGDWHND[DWARQOEGD\VGLFWDBNHG
SURYLVLRQV RI WUHDW\ <(6 +&

— WD RMGB LV S YWK BV\KDHV V H VR/IHIHD G B D \ P H @/\R Z D WG K QLHFDYOMFRHIYU L R X V
UHFLS LLMBIW M UFHRGW UR WWH 7 $$ Z L WGKL | | H UFHRX\W® W U Q\HKWFD VRI'D Q LV F R
W K'HH O KHL J K. R X \K\W K H OVGK BWF W L R$% FD Q QRAX Q G H UV W RR'Gl U UL K Hi
FKDUJGIQW LR Q/Q G R IW K$F W WD VX UW K HONGK DPAKSIU R Y L \ BRI W L RIS
KDWEHUHDGR Z® RHD @ K2 WH UMKEIH G X F W W KRIY H U VIHIDWL GEXYWQ H V V
FRQFHRQ G XIPARNEH D W LIRROPW H U U IZW R VMR Y H U Q PKIIDWQ W HIUGMB'R $ $

Z L WHG L BVIKU D \R WV ID[W LRROX GEGD \G L F W EWMHKEHU R Y L VRIRVGW U H D WX . Q
UHV SHMWNKBP HAAWM(KWL HE D NEQVK' HO KL JER X IDNVSHWK'H $$ WKH
PD[LPXBHGXFWKRPQRW[FHHG ZKLFWKBVVHVNBHWHGXFWA®RWKHU
LQWHUS UMVEIHW PRV W D [LRY W K RWBRW\L BIE HPD EGI\RQG ZR X OFH
LQFRQJUXRXV

> 7-21 +& .$5 -7 B 7+( &-7 -17(51%$7-21%/ 7%$;%$7-21 9V 0OV :-352 /7' @



"KHWKHEKHQVVXNFRQVLGHQBGHFLGH® SSHO OXWH R W.K\MHWD P H
FDQQRW EH UHYLVHG X V <(6 -7%7

$FFRUGHLWBESURY L VRIROMW L RQ% &K @ QRQ\P FEHRQ D WLIRI@ H T X LW H B
FKDUJB®W KH D VRH VXEMMAAHUWBOHQXFWEZRB-TGL®RWQY RWHKH
SURYLVRRO¥WLRQRWKUWDVRRHR QQ\HD VRW D \E HVE&K 3& — Z W K DWK H

DV VHVWRLQFKHLN UQW /G R/ IGH I LRLMEKD V V H VW BD/M L QMUBIQ R Q\PR XV

G R QD WhARWHKK HW KL\® UGL | I HUHIHWY P DQQRIFRPSXWDRMWLRWYQ PR P H
DQGQGWDQQRUWFKDUJH DR MOIEWQN K\IR WDQF R T HQ GD V S HRG\R DA MO

U H D VARWD W\WEK&+ TR M S V H WWVKARUIG R W K$2 — Q¥ L HRIW K MWK HWWRIRUHD VR Q
WRSKRWEMUGRMWH3&-SDVVHGE D W KHW®BIRH U URKL AKS UH M X GLW KBl O
LQWHUHVW RI WKH UHYHQXH +HQFH VDPH FDQQRW EH VXVWDLQHC

> 7-21 -7%$7 080 B-7% 1R 0XP B9-*+1$+$5%$7% 75867 9V &-7 (;(037-21 @






* 67 &DBIQGDU &RP SADQFHVIRUVKHP RQVK RI
' HFHP EHU

*675 7D[ '"HGXFWHG DW 6RXU JHEUXDU\
*675 7D[ &ROOHFWHG DW 6R> JHEUXDU\
*675 YHEUXDU\

~)) -QYRLFH IXUQLVKLQJ IDFLOL! JHEUXDU\
*675 —-QSXW 6HUYLFH 'LVWU JHEUXDU\
*675 % $XWR *HQHUDWHG 6W| JHEUXDU\
*675 % YHEUXDU\

*675 1RQ 5HVLGHQW 7D[DEOF YHEUXD U\
*675 $ 2-'$5 6HUYLFH 3URYL JHEUXDU\

307 ZKR KDYH RSWHG IRU 450 JHEUXDU\




$ S5HFWLILFDWLRQ RI *675 IRU WKH SHULRG -XO\ obu

%DFNJURXQG
L7KESHWLWKRRQUEJI X GIQK L E LWWHEEQ V DFMEHRUEL Q VWRIDGYZ KL OHO L Q J
UHWXUQ LQ )250 *675 GXH WR ZKLFK WKH UHFLSLHQW ZDV XQDEO
LIZKHSHWLWKRYRBK\SHUPLVYVUR®B K5HH Y H QXIS D UW P\M R WF \W\LK5 7
5HWXUQ ILOHG IRU WKH SHULRG 6HS DQG 0ODU VR WKDW WKH U
LLL BKN QRS HQ WM IGPMWIH T X IRWWKIH W L WR RIQKHY R X Q/GR/BK®GID & VR H
ILOLQJ RI UHWXUQ ZDV ODUFK

-VVXH
"KHWKWHIHHWLWHER@HDOORWHR® NKHFWLILFRWURGRQW Y50 *675
DIWHU WKH GXH GDWH

+HOG
L7KHRQOE2GLVKDJ R X KWW K H O/BGK BEWS H U P L WWWKBGIIV L W IWRRQHHFUMLK H
HUURUHWQW KHIIHEBQ RORZYDW VRAYKVW®/ KHD UWLEWW RDAM WK HUH
ZRXEEDQHVFDSHAHRWKWD]IKHVVKBULPDDERYWDL KT EHQHILW
ZKLAKDQHYHRWWEHSURY L GEW KFRW U DLLL\WAS H U P L VWWAKHVEK3IH W LW LRQH U
ZRXOG XQQHFHVVDULO\ EH SUHMXGLFHG

LZKH+RQ EXAHERXWEWSHUP L WWHGN L WWRMHFWIQEHVXEWKRRUUHFWHG
)250*675 IRWKMIRUHPHQVWBIHRIQ#E DQGDUFK DQBXEPRIQXDOO\
WR WKH DXWKRULWLHV

% -1 QRWLFH LQ 3DUW $ RI )250 *67 '5& $ LV QRW LVVXHG =

%DFNJURXQG

L 7KHLWHWLWMRHQGE\ WKEHWLWERQBOHOQOLOSXJQRBGHWKHVDLG
LPSXJQRIGGEAD\SDVVHGNKHHVSRQ GHEWH FW LR QR IW K&H Q WHRIRG V

DQG 6HUYLFH 7D[ $FW &*67 $FW

LL 7&MWLMEKRGRQWH Q\GHDEW HURMWKSURYLRIRK®H $ RIWK&HQWUDO
*RRGIVQBHUYIZBBXOH*6 EXOHEHIRBEVVD@RUGKQGHEHFWLRQIWKH

&*67 $FW D 6KRZ &DXVH 1RWLFH 6&1 LQ 3DUW $ RI )250 '5& $ LV
"KHUHDR@W K$HU HV IR QW WHKEH V S R Q &GB @R MW V X\W BBIR W L BHKWHW LS XODWH G
PDQQHU WKHUHIRUH IDLU RSSRUWXQLW\ WR UHVSRQG ZDV QRW J

-VVXH
"KHWKWKQRQ LVVXDIQ& HWRVKBHWLW IYR @ B DAWVKHHY LRIS SR U W XV WH
UHVSRQG

+HOG
7KH +RQ EOH $OODKDEDG +LJK &RXUW KDV KHOG DV XQGHU
D)RULQLWLRMURGHH @LPILVOWKEH W L W DR@MADNBIUR Y L BRHGQ G B M O H

$ RWK&F6BXOH@DWBWRIN250*67'5& $ZDWQRMVV XHBIGLFKURY LIRWYV
FRPPXQLFDWLRQ RI GHWDLOV RI DQ\ WD[ LQWHUHVW DQG SHQDOV
E 7KH +RQ EOH $OODKDEDG +LJK &RXUW KDV KHOG DV XQGHU
FYRWQLWDRM UR FHH @LIPILVIWKHH WRLAHJQ R W DRSIUR Y L GRHXGQ G 15 M O H

$ RIWK&F6BXOH@DWWRN250*67'5& $ZD\DRMVV XHBIGLFEKURY LIRKWYV
FRPPXQLFDWLRQ RI GHWDLOV RI DQ\ WD[ LQWHUHVW DQG SHQDOV



& SBURHHGDQGHHFWLR@RI&*67$FW DQ®DKDUDYV KWULF W
E\O V3RUWHVFDS -QGLD 3ULYDWH /LPLWHG

YDFNJLRXQG

L 7KH $SSHMQMY HQIDIHG 1Q WH DPAYIW RI P DQXIDRXUQI Rl FXWRP [ HG P RRW/ 1Q -QGID
0 XP EDL

IL 7KH $SSHMQWY DQ 6( = XQWDQG HQIDIHG 1Q H SRUV Rl WH P DQXI DRWUHG JRRGV RXWGH
-Qa&D

UL 7KH DSSHMQASURFXUHV LHOWOWHWYIERV ILRP \WH HOWN HQIDIHG 1Q WH 6 SHADOHFRORP IF
] RQH 6(= DXWRUW MVXDWIG DWHIVFH

SAXH
: KHWHU$ SSHDQALY LHTXWLHG VR SD\ W  XQGHUWHYHUMH FKDUH P HFKDQWP  RQ SURFXUHP HQW
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