DECEMBER B
NEWSLETTER E

—————




&217(176

' WHPWZD] $ BIUWV
“QGUHPWZD] $ BIUV

&RUSRUDVIA ) LODQFH $ BIUN
7WIDQVDAVIRQ  S5HIX@VRU $GYLVRU 6HUYLFHV $ GIUN
8. 7D 8 SGDVM

7D[ &DBIQGHU




e \

AR o T e

~ 'XULQVKARQWRI'HFHPEHU 510 —~-QGRNJDQLDPHBELQRWY'RLQJ
% XV LQEHHWZ HOGRQ & K'IRPLQ L MG X EPRE H U DENRXGE (2 0U 5D JK X
ODUZDBU $OEHBW\RVQ®YV 3DPHOIMH Q] MM [SHWBEBHDNMBERNHERXW
W UHQSEYD FW DRHBVD VRIIG RLJE X VL QH@WKHR P L QL FIHRX EOQBE6 X PHHW
6LQJIKG OUVDJUXBWHWISRNH RX\Y G LDIGL QVKBIJHR 1) UHH FK D Q RH
~QIRUPDWLRQ DQG &URVV %RUGHU 0 $ LQ —QGLD UHVSHFWLYF

. 2 QW KM UHFBV UR QWK&% ' 7K DY RW L ULHYG. WL R/@GIH | L Q LRV ILROQVUR X S
ORDQMRQFORS MR FHIDWHLYSAQ G LU F X PV WDXKIHW K HD\U W U H DDWH G
6DIH +DUERXU

2QWKHQGLUBRFWR QWKHRQ EEXS UHBRR X BW Q GG B F O LVMQRILED Q WW D\

RUGRQ@ HWUR V SHEMRMWLEPHAXMB QO UQALGRPSD QKM KD E HHI
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P SRUMQW-XGLFLDOB UHFHGHOW
- KHVIKHU LH RSHQLQJ RI DWHWP HQWFDQ EH UHVRUMG VR VRBIO RQ DWXP SVIRQ
VIKDW $WHWHH GIG QRW LB 75 TRU VIKH UHBIYDQW $<V VKXV WHYHD@QJ QRQ
DSSQFDVIRQRI P LQGRQSDUARI $2 12 -7$7
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7KDWWH $WHWMQI 2 11IFHU KDV SUIRFHHGHG VR UHRSHQ WH DWHWP HQWDWXP 1Q) WDWWH
DWHWHH KDV QRWLBIG KLY UHWLD Rl LQFRP H IRUWH DWHWP HQW HDU XQGHU GVSXW  FBDUD
HYHD® QRQ DSSTMRQRI P IQGE\ WH $WHWMQI 2 11LIEHUVR WH | DAW DQG P DIMUDY RQ UHFRLG
2 Q SHXVDOR! LMD R LOFRP H DQG WH FRP SXVMRQ RI [QFRP H ILBIG E\ WH DAWHWHH WY
HYLGHQWIDWIKH DWHWHH KDV FROMGHUHG WH LIQFRP H GHUYHG ILRP \D®! Rl SURSHUN RLHGIWG
VR WH EDQN DAFRXQW 7KDWEHQI WH 1 DAMDOSRMMRQ HP HULQJ RQ WHRWS 1Q RXU YIHZ

UHRSHQQJ Rl DAWHWP HQADSSHDW VR EH Z MMRXWSURSHU DSSTFOMRQ R P 1QG DQG EDVHG RQ
FROWPMUHV DQG VXUP IMHV 7KHUH LY QR @/H @ON EHVE HHQ WH P DWUDA DYDIDE®! RQ UHFRUG DQG
WH IRWLP DARQ Rl EHIH 7KHHRWH 1Q RXUYIHZ  ®DUQHG | LWMDSSHIM DXWRUW Z DV MVMWILHG
1Q KRGIQI WH UIHRSHQQJ Rl DAHWP HOAKQGHUVHPARQ Rl WH $PWR EH LOYDIG
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© KHH DAWHWHH D 6LQIDSRWIH EDVHG FRP SDQ\  Z DV HQIDIHG 1Q SIRYIGIQ) RQVMW \RIVE DUH
VHUYMEHV \R FGHQW Rl +& -QGID MIQFH SOFH Rl SLRYIMRQ Rl VHFHV Z DV RXWIGH -QGID DQG
FROADPW RU SLRYIGIQ] VXK VHULEHV KDG EHHQ H I HRAYH® FRQFOXGHG RXWIGH -QGID SD\ P HQW
UHFHYHG B\ DWHWHH ILRP  IW -QGIDQ VXEMGIDY Z DV RQO 1Q QDMIWH RI LHYHQXH VKDH DQG
FRX@ QRWEH FRQWXHG DV LOFRP H WDWDFFUXHV RU DUMVHV 1Q -QGID RU GHHP HG VR DFRKH RU
DUMH 1Q -QGID DQG KHQPH FRX@ QRWEH ELRXIKWR VB DV IHH |RUWIFKQUEEDOVHUYIEHV XQGHU
VAIRQ YL E
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: KHH DWHWHH DIRIHIJQFRP SDQ\ P DGH IQYHWR HQWQ VKDUHV 1Q IW-QGIDQ VXEMGIDY  \DIG
LOYHVR HQW FRX@ QRWEH WHDWG DV IOFRP H DV \DP H Z DV 1Q QDMWH R FDSIVBODFFRXQW

WDQVDPARQ DQG Z RX@ QRWJILYH UVH VR DQ\ IQFRP H WXV IP SXJQHG RUGHY SDWHG XQGHU
VHAARQ  $ G DQG QRWAHV DAXHG XQGHUMHRARQ Z HH\R EH VHWADMGH
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. KHH$2 P DGHDGGIMRQ XQGHUVMHAIRQ  $ Z W UHVSHPWR MZ HBL | RXQG GXUQI VHDURK RQ
JWRXQG WDWVDP H Z DV LHDVEE®! VR DAWHWHHY WMULQ @Z V MQFH DWHWHH DQG KHUIDP 1O
P HP EHW Z HH KLIK QHWZ RUM LOGIYIGXDY DQG FROMGHUQI WHU KLIK WY KRTIQI VXFK
MZ HBU IRXQG LQ FXRG RI P HP EHWY R WHUIDP LQHV FRX@ QRWEH VHHQ VR EH DEQRWP DO

DQG FRQVHT XHOWD XQH SOIQHG
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$ VHDURK DQG VH] XUH RSHIDARQ FRQGXPMG DWSUHP MHV Rl DAVHWHH - &RQVHTXHQW D QRWEH
XQGHUVHAMRQ  $ ZDV DVXHG VR DAHWHH  -Q UHVSRQWH DWHWHH LHTXHWMG \R WHDW
RULI LODOUHWLD DV UHMD 1LBIG 1Q UHVSRQWH VR QRWEH  $\WHWIQJ 2 [ IFHUGMVD@RZ HG GHGXPURQ
FOIP HG XQGHUVHAMRQ  -$9% DQG DGGHG EDAN VDP H \R IQFRP H GHFDUHG 1Q UMWY $\WHWHH
FOIP HG WDWQR LQRUP IQDWQJ P DMUDOZ DV IRXQG GXUQI VHDURK DQG SURFHHGIQIV XQGHU
VHAMRQ $ ZHHEDGIQ @Z -WZ DV QRWMG WDWVXEVHT XHQWR VHDUK D WP HQWZ DV
UHARUGHG Rl YDOX(HUZ KIEK |RUP HG EDVY | RUGMVDERZ DQFH RI GHGXPURQ FOIP HG XQGHUVHRARQ

$% : KHWHUMORH QR DWHWP HOWZ DV SHQGIQJ RQ GDW Rl VHDUK DQG QR LORUP QDWW
P DWUDOZ DV IRXQG GXUQJ VHDUK |UHVK P DMUDOIQI RIP DARQ UHFHLYHG DIVMUGDWM R VHDURK
Z RX@ QRWEH VX1 IHHQWMR UHRSHQ DAHWP HOMXQGHUVHAMRQ  $  +HG \HV8DD @Q
IDYRXURI DAWHWHH@
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6/ 3 G\MWP MHG DV Z WGDZ Q DIDIQWAIP SXJOQHG RUGHURI + LIK &RXUAMDWZ KHUH DWHWHH | LBIG

DQ DSSTDWRQ VHHNQI IHPWIFDMRQ RI DWHWP HOADQG LHXQG RI 7' 6 DWUDERXW  \ HDW/

ILRP  DWHWP HQM HDU \DP H Z DV EDUHG E\ @ MMRQ DQG KHQOFH QRWP DIQWIQDE®! Z WK
@EHUNV VR P D\H D UHSUHVHOWMRQ R 896 7 XQGHUVHPARQ VR DVVRR VHHN DGR HOWQ YIHZ

Rl LHAWLFDWRQP DGHE\ ' HSDUR HQWZ IW LHIDWGWR 3$1 QXP EHURI DWHWHH

: KHVKHU DV SHUVHW®IG @Z P RQH GRRWMQ GRIQJ EXMIQHW KDV VIKH FKDLDRAU

Rl FXUHOWH[ SHQVHV DQG Z UMQJ RIT VXFK H SHQVHY FDQQRWEH VDLG VR EH DIP HG
DWUHGXFLQI VD[ QDELOW <(6 +&
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WY HIGHQAILRP WH H SOQDARQ R WH DWHWHH WDVWKH GHAMRQ VBNHQ E\ WWR Z MM RIT WH
WDGH GHSRVWZ DV EDVHG RQ FRP P HIADOVHQWH DQG FRIHQWUHDVRQIQ) MQFH 5893/ ZDV
DOHDG\ GHFOUHG DV MEN &RP SDQ ) XUKHP RUH 5893/ GIG QRWDGMMMH WDGH GHSRUW
DI DIQWMKH WDGH GHSRMWDV SHUWH WP V Rl WH DIUHHP HQADQG Z DV DWNIQJ IRUSD\ P HQW
DI DIQWAWH EL@ 7KH DWHWHH Z DV WXV FRP SHIBIG VR P DNH WH SD\ P HQAIQ RUGHUVR HQUXUH
IXWWUH VXSST@HY DQG WXV WH DWHWHH LV MVLHG 1Q P DNQJ D GHAMRQ VR Z UW RI1 WH WDGH
DGYDQFH 7KLV IV SHUHPAD SLREDE®! DQG DFFHSVEE®! 0 RUHRYHU HYHQ WH 6XSUHP H &RXUNIQ IW
GHAMRQ LQR WH FDVH Rl 0 \ VRUH 6XJDU&RP SDQ\ /W& KDV REVHUYHG WIDWWH P RQH BRVIQ
GRIQJ EXVIQHW EDVHG WH FKDUIDRMURI FXUHQAMH SHQWHY : H GR QRWMLQG MMUVGIFWRQD@D
SURSHUDQG QHAHWDU VR VXEVMIMWM WH YLHZ Rl WH 7UEXQDOZ I RXUYIHZ  HVSHAD® MQFH
WH VDP H LV EDVHG RQ IDFW 7KH 5HYHQXH LV XQDE®! R LQGFDW DQ TXHWMRQ Rl @Z ®DYH

DVGH DQ\ LQYROMQI D VXEWBQADOBU DOSLRSRVMRQ




KHVKHUQR VI)[ LV UHTXLLHG VIR EH GHGXFWAG DWWVRXUFH RQ YDURXYV SD\ P HQW VR
I RUHLI Q FRQVXQDQWQ DEVHQFHRI P DNHDYDLIDE® FDXWH <(6 —$7
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© W UHVSHRWR WH GMVDERZ DQFHRI FOIP Rl SLRIHVWMRQDAHHY WH$2 1Q W DWHWP HOWRLGHU
REVHUHG WDWMHIDUGIQ] WH 7' 6 RQ SURIHWMRQDOIHHV SDIG VR YDURXV RXWGH FRQUXGEQW
RXWIGH -QGID DP RXQWQJ \R 5V RQ Z KIFK WH W] KDV QRWEHHQ GHGXPWMG E\ WH
DWHWHH DQG WHUH RUH VDP H KDV EHHQ GMD@RZ HG $ @MH UHALSIHQADUH 1Q WH EXVIQHW R WH
VHMEHY 7KHHRUH WHH LOFRP H IIDAMFOMIL XQGHU DUAFBI Rl 9XMQHW LOFRP H -Q DEVHQFH
Rl SHIP DOHQW( WEBEQKP HQWIMFDQORWEH VB HG LQ VRXURH FRXQWI >QGID@7KHHRWIH MIRHV
RXVRI WH UHMGXDY DUAFBIRI 2 WHUILQFRP H : HGR QRWIQG DQ\ LQILLP IW 1Q WH RUGHUR! WH
&7$ WXV WH GM@RZDOFH Rl 5V IRU QRQ GHGXPURQ RI VB DWVRXUH LV
FRUHAD GHOMWG






































































